
1/

9

/99 FRNl'"' , DEPARTURE 0, ",",Y DEPRIVES CREDIT LYC",""'S of ~ cHAI""-"'"
TheFrench government's decision to nominate paacal Lamy.cnrrentlY nnmo

er
t~o at cre

die LYonn
ais
. aa a European commiasioner, deprives the bank of its <nture chahm

an

.
TheC<edit Lyonn

aia
ma""gementstructure waSset to be rehaul

ed
next yea>:, and

current chair- Jean peyrelevade, Wi announcedhe ~as keen to becomechai=an of
tM supervi.

o
"" board ~ith Lamybecomi"" chai=an of the board of directors.

Lamyjoined the Credit ~yonn.is executive commieteein 1994. He 9ho~ed.k'll in
attacking one of the back" major problem<, ite e~ce•• ive costs, and proved
indispensable in maintaining relaeiona _ith Eu,opean comped

don
commissioner Karel

van~iert. • .Db,er-

ers

,a~ peyrelevade.Lamy as a very comPlementarydUO.Tbe success of the cradiC
LY

o

'''»''privatiaation and the uncertainty "urrounaing other major French hacks.
ho.

ever
, "b.oula f.ci lit. t e the 5earch for a repl,c""ent top level exe

eu
t ive

lO:c:l-gi.nal article approX 150 words1
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