93 FRENCE: DEPARTURE OF LAMY DRPRIVES CREDIT LYCNNRIS oF FUTURE CHATRMAN.

e French governmant‘s decigion TP nominate pascal Laxy. currently number two at cre
aic Lycnnais, ag a Buropeall cammissioner: deprives rhe bank of its futur= chairman.
The credit Lycnnais management structure was aget to be rehauled next YeaIL. and
current chairman Jean Peyrelevade, €07 announced he was keen to pecome chairman of
che gupervisoTy board with Lamy becoming chairman of che board of directors -

1,amy joined the Credit Lyonnais executive committes in 19%4. BEe showed akill in
rracking one of the bank'$s major proplems . ite excepsive costs, and proved
indispansable in maintzining relations wifh Buropeal competition commissioner Karel

A opservers Bav Peyr21evade—Lamy as & very complementary gno. The success of the Credit
o Lyonnais privatisation and the uncertainty surrounding other major French panks.
however, should facilitate the search for & replacement cop level executive.
{original article approX 150 words) A
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